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- TRUST DEED
Of

SHREE SHREE BHAGWAT RAI MEMORI2L
EDUCATIONAL & WELFARE TRUST

This trust deed made this 12" day of September 2018 at Bansgaon | District
Gorakhpur i the state of Uttar Pradesh by Shri Devendra Kirnar Rai  aged
about 73 years S/0 Late Shree Bhagwat Rai resident of Village - Baiua Buzurg ,
Fost - Kauriram , P.5. Gagaha , Distt. Gorakhpur , Uttar Pradesh hereinafier
referred to as the Settlor Trustea which expression unless repugnant to the

; W context or meaning thereof include his heirs, executors, asslqns and
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administrators, etz., of the FIRST PART.
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AND
_1. Shri Saurabh Kumar Rai | Aged about 32 years . S/o Devendra Kumar Rai
resident of Village Balua Buzurg , Post- Kaurram | PS5 .Zagaha Disit-
Gorakhpur | Uttar Pradesh .

2. Smt. Vijay iakshini Rai Aged about 31 years , W/o Saurabh Kumar Rai
sreskent of Village- Balua Buzurg . Post Kaunram . P.S. Gagha Distt
Gorakhpur | Uttar Pradesh
. : 1
L 5
" The above 1 & 2 hereinafter jﬂll’l'[li"‘l‘EfErl'E'El td as the Trustees of the SEI‘.'.'CWE
o PART b

Iy

WHEREAS the above mentioned Settlor Trustee of the First Part alang with the
Trustees of the Second Part desire to irrevocably endowing some funds upon frust
for public, educaticnzl; and cultural, purpoges, as heremnafter expressed and
contained in this presents and in pursuance of such desire have decided to croate
and settle the trust named as SHREE SHREE BHAGWAT RAI MEMORIAL
EDUCATIONAL & WELFARE TRUST in Village Bhitaha , Post Kaurram , F.5.-
Basgaon | Diskrict - Gorakhpur | Uttar Pradesh | Inda |

estabﬂsh maintain , run Schools | Colleges , Universities, Training Cantres, Allied

nd Projects  have tﬂ EET'FLE the Shree Shre wat g
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\}“@ AND WHEREAS the Settlor Trustee and the Trustees named abowe in order to
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Rai Memoriai Educational & Welfare Trust in Village - Bhitaha | Post - Kauriram
P.5- Bansgaon _ District Goraknpur | Uttar Pradesh . with operations throughout
India .

AND WHEREAS for the proper and efficiant pursuit of the said Object, the Setior

Trustee Devendra Kumar Rai  has set apart a sum of Rs 1100/~ {Rupeez One

*  thousand one hundred only) upon Trust and handed over the said sum of Rs

: 1100/ in eash 1o the Trystees jointly upon the Trust to be used and subject to the

i . powers, provisions and stipulations hereinaftar contained and declared and as set
i out in this deed, e, T8

AND WHEREAS the Trystees have accepted the Trust and have agreed to acl as
e the First Trustees 3nd accept the said sum of Rs. 1100/~ (Rupees one thousand
ane hundred only} fgr camyinggut the objects and purposes as set out in this Trus!
Deed el ]

|

AND WHEREAS In pursugnce of the =aid Objects. the Seltlor Trustee has before

the executicn of these presents made over to the Trustees the-said sum of Hs

1100/- (Rupees one thousand one hundred only) in cash, receipt whereof the

Trustees do and sach of them doth hereby admit and acknowledge, TO HAVE

AND TO HOLD the same UNTO and to the use of the Trustees upon Trust and

with and subject to the powers and provisions hereinafter declared and contained
nh of and concerning the same.

\%HD WHEREAS The said Trustees shall stand possessed of the said sum of Rs

(Rupees One thousand one ly) and such further sums ar capi!al,! : ; ,
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5 in cash o in kind, as may be handed over to the Truslees from time to tme and all
' accretions thereto and income thereof respectively and the investment for the time

being and from time to time represanting the same or any part thersof togethes with
_ . ihe conversion thereof and all other properties and ‘securities for the Ume being
3 subject to the Trust of these presents as nereinafier declared (all of which are
' hereinafter, where the context so permits or admits. refered 1o as the Trust Funds
}, UPON Trusts to collect and get in the income of the Trust Funds and pay there
from in the first instanca_alunwr costs, charges and expenses of realising the
| same and mamgmﬂﬁ'ﬂfﬂﬂhr t and Trust Funds or otherwizse payable there al
and then upon trusts and with and subject to the powers and provisions herzinafter
declared and contained goncerning thg same.

§ i Lo &
- NOW THEREFORE THls,w'ﬁemuammEssm AS FOLLOWS:
L. ® d o ] .
1. NAME: The Trust lst‘r il mnﬁ?mted a Public Charitabla Trust and shatl
be known as. SHREE EE BHAGWAT RAl MEMORIAL EDUCATIONAL
& WELFARE TRUST ¢ harellrnlaﬁter refarred to as the Trust }

g
2. OFFICE : The principal office of the Trust shall presently be situated at Village -
Bhitaha . Post - Kauriram , P.S.- Bansgaon , District Gorakhpur - Utisr
Pragesh , znd mav be shifted at any other place in India as the Trustees may

therk fit, .

3. The Trust is established for the following main Objects
: a) To establish, maintain and run Schools . Colleges . Universities Engineering
and Medical Colleges . Training Centres and Allied Institutions and Projects sto
oRl P
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il

_b) To establish, Training Centras, and ‘Alied Education Institutions stc
¢ To establish, Cultural, and Social Institutions etc

d} To work for promotion of education and ieaming in all cranches more
specifically in Science and Technology.

e} To advance Indian Cufture and Literature, tar Service of this Country and for
the beneft of our Nation,

fi To train teachers and workers in ideals and practice of the true spirit of the
= education and leaming. . .

g) To establish research and training centres for the furtherance of education /
iearming in it's various fields and branches.

hy To undertake propaganda, training and education of the masses sither of ils
own of in co-operation with similar agencies / instiutions working for the
cause of all round development of the Society

i) To bring. publish and sell, distribute books, periadicats, lsaflets. brochures
and papers and also to open and maintain Librares, Reading Rooms for the
promotion of the objects of the Trust,

A\
v\ﬁa il To function as a Non-communal Trust and as a secular organisation
1

5SB Senif
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k) To establish centres for employment gensration.

I.] To acquire and maintain the movables and immovable properties for
achieving ainc sad objects.

m} To advance any other ohjects of genaral public utiity.

n) To confer title on eminent personality in the fisld of Science. Educaton,
Literature, efc.,

i o} To establish the colleges ta impart education in the area of mgher education
L. ezpacially the emerging field . like, Electronics, Bio-technology. and other
r allied fields.

p) To do all acts that are Beneficial to the Trust and are aligned to the aims and
objectives of the Trust .

4, NATURE OF TRUST : The frust shall be an irrevocable public educational,
cultural trust for the benefit of all persons belonging 1o whatever community
imespective of Caste, Creed or Religion .

5 CORPUS FUND : The Trustees shall stand possessed of the sad amount of
corpus endowed by the Authors of the trust and such other properhies {both
movable and immovatle) as may be acquired from time to tme by the Trust, by
purchase, exchange, grant, aliotment, subscription, endowment donation,

w contribution, or in any manner to whatsoever (gll of which shall be designed as
W /’ Tiust propeites) of the Trust herginmentioned. The Trustees may at any time

Kaurram, B0t I}-E-Li-r_:rr-n Focnnnria: é}{’f :FW{ cﬁmaﬁmﬂr"%
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invite or receive or without such invitation receive any capital endowments of
_additions o corpus in cash or in kind or any voluntary contributions or donations
or subscription or legacies in cash or in kind from any person of pErsons of
organisations, firms, associations, trusts, go-pperative societres. carporate of
government /semi government  bodies, authorities, undertakings  of
establishment whososver, whether located in india or abroad, for the suppart or
for the benefit of the Trust hgreby constituted.

: ]
. NUMBER OF TRUSTEES & APPOINTMENT OF TRUSTEES : The nurmbar of

Trustees including the Author of the Trustees shall not be less than three and
not more than eleven persons. Presenitly.‘along with the settlor there are thiee
trustees who are the signatories tothis trust deed . In the event of need to
appoint more tustees, Trustee go 1 Saurabh Kumar Rai shall have the scle
power to nominate and appeint perdon/persons (o be the other trustees tor
such period, 25 he may deem fit and proper . During his lifetme  whensver he
wants . Shr Saurabh Kumar Rai 'will have the authority of transfaming thi
power to appoint trustees to anyone he deems proper. However the Trustzes
of the Trust shall be such persons as are eligible and gualified to be appainiad
as Trustees in accordance with the laws of India. Al decisions of apoointment
of new Trustees will be automatically and compulsorily be ratified in the first
meeting of the Trust board held after such appointment”.

. REMOVAL OF TRUSTEES ; If any of the Trustees acts in any manner which is

against the aims and objects of the Trust or indulges in any aclivity that s
against the interest and aims and objectives of the Trust the first Trustee
Saurabh Kumar Rai Trustee which expression / name unless repugnant to e
context or meaning thereof shall include hiz  heirs, executors, assigns and

St

1



e

SSB Senior
Kauriram,

- administrators, atc.. wil have the undispuled sole power o Temove the
defaulting Trustee without assigning ant grounds. Such removal shall take
immediate effect and the dismissed Trustee shall not be entitied to challenge
such removal and the decision of removal shall be irrevocable

. TERM OF OFFICE OF THE TRUSTEES :These Trustess ghall hold office for

such duration as may be specified by-the board of trustees.

. BOARD OF TRUSTEEES : The‘:-‘?;l;stﬁard ill be constituted by the Trustees

and will consist of consist of minimum three 3nd maximum eleven members
The members of the Trust hnar?.iviil ially be the sefilor trustee and the two
trustees named in this trust desd  Later waer 1Y new trustees are appointed

they shall constitute the Board of Truskesg@. .~
10.PRESIDENT: There shafl ueta'.;!m‘h ‘far the: administraticn of this trust,

nominated by the board of Truslees, who shall ba one amongst trustees above
for such pariod_ in such manner as may ge specified in this behalf.

11.MANAGING TRUSTEE: The Board of Tnhétees shall nominate one amongst

the wustees 1o be the Managing Trustee, who shall hold office for such pe riod.
as may be decided by the Board of Tiustees. The day-today administration of
the Trust shali be looked after by the Managing Trustee under the gudance,
control and supervision of the Board of Trustees and the Mananing Trustes
shall parform all functions, discharge such duties as or specifically entrusted to
timier in writing by the Board of Trustees.

ek -
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12.VACANCIES: Any vacancy among the Members of the Board of Trustees may
be filled by the Trustees appointed by Shri Saurabh Kumar Rai who shall have
the sole power to nominate and appoint person/persons to be the new
incoming trustees for such period, as he may deem fit and proper.

13. TERMINATION OF OFFICE OF THE TRUSTEES : Trustee shall cease fo hoid
office: .
i) if he dies,
i} if he resigns, :
iii} if he is adjudged insolvent or found guilty of an offence invalving
e maoral turpitude. ik
iv) if he is found to have acted against the interest of the Trust.
Wy if it is unanimously decided by the Trustees that his continuation
in the Office is against the interest.of the Trust .
vi) upon expiry of the period up to which he has been appointed as trustee.

14.MEETING AND PROCEEDINGS OF THE TRUSTEES : The Trustees shall
ordinarily meet once in six months or as often as may be necessary for the
satisfactory eonduct of the affairs of the Trust.

15.NOTICE: 15 days Notice shall ordinarily be given in wﬁﬂﬂg' for a meeting Board
of Trustees. However emergency meetings can be called by giving 24 hours
notice.

16.QUORUM: The Quorum for the Meeting of the Board of Trustees shall be
,/‘,_; oB0% . Quorum is required far every meeting. Meetings will be

LO0E ‘i;.. % for want of Quaorum.

te book shall be kept by the Managing
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Trustee. Minutes of entry into the office of every new trustee and of all
proceadings of the meeting of the board of trustee shall be entered in the
minute book and shall be signed by the President of the Meeting.

17.WOTING: Decisions of the Board of Trustees may be made at a meeting ar by
circulation of papers to them. Normal matiers of routing nature may be
circulated and decision obtained. The important matters are to be decided at
the meeting. All matters arising for disposal shall be decided by a majority of the
Board of Trustees present at the Mesting. The President of the Board of
Trustees shall have a casting vote in the event of equality of votes. in addition
to his own. i f

18. POWERS, FUNCTIONS AND QUTIES OF THE TRUSTEES: The Trustees
shall have the following duties and functions and responsibilitias :

(a) The trustees shall manage the whole property of the trust and shall have all
powers, duties and functions necessary proper and incidental to the
management of the property of the Trust for the purpose of promotion and
carrying out of the objects of the trust. as all preperty of the Trust Movable
ot Immaovable or of any other kind shall vest in trist, .

i) In particular and without prejudice to the generalify the trustees shall
manage the affairs of the Trust keeping the best interest of the Trust in

D mind and skall act in a manner incidental to the aims and objectives of the
) Trust .
w (c) The Trustees shall have the power to acquire by Gift, Grant, Purchase,

: PH’IHEWNEEEEW- Lease, or othe

g rwise, lands, buildings, or other immaovable
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properties and also any Movable Property. and to construct and maintain
buildings, to alter, to demolish or improve them and equip them suitably.

{d) The Trustees shall accept gifts, donations, endowment and contributions for
the Trust and shall be treated as the income of the Trust and shall raise
loans, to receive monies, securities or other movable property on behalf of
the Trust.

(e) The power to accept any trust, trust fund or endowment so long as the
provisions of such Trust or endowment are in consonance with the objects
of this Trust shall vest with thg ¥dstees. :

{fi The Trustees shall award scholarship and make donations calculated to

- promote the ohjects of the Trust. . ™ -,

(g) Power will vest with the Trystees to entetinta contracts, or angagements on
behalf of the Trust and to consider and approve or disapprove any such
proposals subrmitted by the “Sub —committees  appointed by this trust for
specific purposes and to allocategguch funills if necessary or as deemed
necessary for the implementation of the programs or proposals put forward
by such sub committees appointed by {e Trustees

{h) The Trustees shall make, s=ign- and execule all such documents
instruments, as may be necessary or proper for carrying on the
management of the properties and affairs of the Trust. :

(i} Tre power shall vest with the Trustees to invest such monies and such
funds of the trust and to vary the investment as and when it may seem
necessary or proper provided that such investments shall be made only

‘/n,,. upon immovable properties or upon securities as the board of trustee may
deem fit, under saction 20 of the Indian Trust Act, 1882,
PRINC¥PAL he Trugtees shall have the power fo sell, transfer or otherwise dispose of
asSp sgnmgp;mndﬂ ovable property of rovided all the trustees unanimousty

Kauriram.
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resolve that it is in the interest of the trust to do so 1o sell or lease,
martgage or otherwise dispose of any movable and immovable properties
of the Trust.

{k) The Trustees may appoint a Committee/Committees of management for
such terms and with such powers as may be specified from time to time, for
carrying on the roltine management of the affairs of the Trust. and may
also appoint such employess on such terms and conditions as the Trustees
may deem fit for carrying out th k of the trust and exercise control all
such employees including the power of6uspension, dismissal and remaoval.

(I} The Trustee may delegate to the Maffaging Trustes or any appointed
committee such powers, dutig‘s antl functichs 35 are vested in the Trusiees.

(m) Framing of Bye-Laws and uchsother regulaﬁ'u as and when required for
achieving the objectives. of the-Trust will be d by the Trustees .

(n) Out of the income of thé trust pmpm.lthe tryifes shall be entitled to spend
or incur the necessary expenses éfy fgxes, cess, asgessments, dues
and duties if any payable to the gﬂuernfmmt ta any municipal or other
public bodies in respect thereaf or arty'part thereof , the premium for the
insurance of the buildings or any other insurable property rovable or
immavable for the time being forming part of the trust property. the costs of
ardinary repairs and for providing any amenities to the buildings for the time
being forming part of the trust property. the cost of making such
additionsfatterations or improvements to or in the buildings forming part of
the trust property, as the trustees shall think fit wages and salaries of any
manager, supervisor, accountant, clerk, servant or other employees
employed by the trustees in the camying out of this trust. .cost and

PRINCIPAL s of keeping the trust property in good condition. cost and
555513“'“’5 a5 for installing and renoyating the electrical and other installations
wmam-e'nﬁ’ e P g s Ty N
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in the buiiding for the time being forming part of the trust property.
architect's fee and legal charges and fee payable to ather professionais
engaged in the course of administration of the Trust and all other costs,
charges and expenses of and incidental to the management and
administration of the trust property in accordance with the objects and
purposes here of or which may be incidental there ta.

(0} The Trustees shall after deducting the costs charges and expenses incurred
by the trustee’s as aforesaid out of the total gross income received by therm
from the trust property the balance that is the net income will be utilized for
the objects of the trust as decided by the board of trustees.

189.BANK ACCOUNTS: The Board of Trustees may open any type of Bank
Account or Accounts in any Government or private sector bank in the name of
the Trust or the Projects and Institutions founded by or  functioning under the
Trust . Such accounts shall either be jointly operated by the President and
Managing Trustee or the person authorised by the Trust Board from time to
time .

20. APPLICATION OF THE PROPERTIES OF THE TRUST: The properties and
funds of the Trust shall be applied only for the purpose of the Trust and for the
due administration of its business affairs and properties provided however that
thiz shall not preclude payment of any remuneration or allowance or giving of
residential accommodation or any perquisites to any trustee in connection with
the work carried out by him/her for the purpose of the Trust.

21. ACCOUNTS: The Trustees shall maintain a true and correct record of the
: receipts, payments incomes, expenses and transactions of the Trust The
ooks of Account of the trust shall be audited by a qualified auditar or a

mgcondary SCHRES
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" Chartered Accountant every year i.e. commencing from 1st April to the 31st
March of next year .

22 DEFECTS OF PROCEDURE IMMATERIAL: No act of Trustees shall be
invalidated by reason only of any vacancy in the Board of Trustees or any
irregularity in the proceedings uf the Board nf Trustees or any Committes
thereof. ‘

23 AMENDMENTS: No amendments to the Trust Deed shall be made which may
prove to be repugnant to the provisions of the Income Tax Act, 1861 | Indian

e _. Trust Act 1882 or any other applicable Acl and its amended from tm‘ua tt:r time.

24 UTILIZATION OF THE INCOME : All the incomes, earnings, movable or
immovable pmpertiea of the Trust shall be utilised and applied towards the
promotion of the aims and objects of the Trust and no portion thereof shall be
paid or transferrad directly or indirectly by way of dividends, bonus and profits or
in any manner whatsoever. No Trustee, member of the Goveming Body, office
bearer or employee of the Trust shall have any personal claim on any movable
or immovable properties of the Trust or make any profit whatsoever except that
such person may be paid reasonable remuneration for looking after the affairs
of the Trust in case the Trustees so decide an::l reimbursement of costs
incurred for purposes of the Trust. -

PROVIDED always that the Trustees shall nat be bound to apply in any
m]qc: r year for the purposes of ihe Trust the whule of the income which
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if any, in any investments hereby authorised, and to accumulate the same
and/or resutting income thereof and the Trustees shall be at liberty at any time in
the subsequent year or yeara"ih use and apply the said accumulation or any part
thereof only for the purposes of the Trust and in accordance with the provisions
of law including the Income Tax A:‘:t 1961

. L 1 -.

25.CAPITAL ENDOWMENTS . If any. napnat endowments or additicns to the
colpus *in cash or in kind or any voluntary contributions or donatians or
subscription or legacies, shall be maﬂe paid or given for the pumoses of thesa
presents upon or subject to special conditions it shall be lawful for the Trusiees
to apply the same upan and subject to.sech conditions but noi in derogation of
the purposes for which this Trust is constituted and otherwice as nearly as
possible in conformity with the provisions in these prozents contained .

26 INVESTMENT OF SURPLUS MONEY : The Trustees may invest any monies

528 saan AR and utilized for

of the Trust not immediately required jor its purposes in such fixed deposits |
securities, stocks, bonds or other investments or properties as may from time to
time be determined upon by the Trustees at their unfettered discretion and they
may likewise vary or convert the investments of the Trust from time to time as
may seem expedient in their absolute discretion for the benefit of the Trust.

PEOVIDED the uwe&tments shall at all times and from time fo lime be made
nnly in the forms and modes as permitted by law and furlher provided that any
gmPRbf inco ne accrued or generated from such investments shall be the
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of such income or any other income shall be used by the Trustees or any
employees of the trust. : :
B LA

27 GONFIDENTALITY : The Trustees. shall, before suming the appointmeant 48
Trustee, undertake that they shyll not during 'or upon termination of hie

appointment as a Trustee, divulge &;di to any party whatsoever any
wmisrmation concerning the tems of the' Trilst, information about the Trustess,

Trust Board , staff or any party, ofierin services to the irust and any
‘rigrmation st e Trust and related enjjtios dhd offices, not available from
public sources, to any third party whomsosver Without the prios written approval
of the incumbent Trustees. . "

op ACTING !N GOOD FAITH : The Trustees shall atways be kept harmless and

indemnified for all acts done individually or jointly by them bena fide and in good
faith for purposes of the Trust. 2 '

99 REGULATIONS : The Trustees shall for tha purposes of the managemant ind

adrministration of the Trust and Trust Funds after registration of the frust, make

reulatinns  fnr govermning day to day working of the trust. These regulations
be changed by three fourths majority of the total number of the Trustess
s timepeing, of the Trust These changes however shall ba s0 as not o

AL fommn the oojectives of the Trust and keeping in conformity with the

sionz of this Trust Deed as @l the ?Epiicable laws, TUlEEedE

Hn ulations in india. - ,
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30.DISPUTES : Al disputes and differences, if any, between the Trustees and/or

arising out of or relating to this Trust andfor its administration, management or
wrrking and/or the Trust properties andfor any affairs or matters of the Trust
shall be resolved amicably through mutual negotiations. If such differences and
dizputes are not resolved through mutual negotiations within a maximum period
of 30 (thirty) days, the same shall be raferred to a sole arbitrator appainted by
Trustee no.1 Shri Saurabh Kumar Rai  which expression / name unless
repugnant to the context or meaning thereof include his  heirs, executors,
assigns and administrators, etc. . The said Sole Arbitrator shall have summary
powers to conduct the arbitration proceedings and shall not be required o state
any reasons for passing any direction(s) and/er award(g) and the decision of the
Sole Arbitrator shall be final and binding on the parties. The venue of arbitralion
proceedings shall be at such place as may be decided by the Sole Arbiraior
from time to time. The arbitration will be conducted in accordance with the
Indian Arbitration and Conciliation Act, 1996 or any statutory modification or re-
enactment thareof.

40.0;SSOLUTION: In the eveni of dissolution of winding up of the Trust the
assets of the trust remaining on the date of dissolution shal under no
ci-cumstance be distributed among the Trustees, but the same shall transfermred
to other Trust, Society, Association or Institution whose obiects are similar o
those of this Trust.
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IH WITNESS WHEREOF the parties hersto have set end subsoibed their
respective hands the day and year first herein above written.

EI.E-HED AND DELIVERED by the w|thI=n named:

SHREE SHREE BHAGWAT RAI MEMORIAL EDUCATIONAL & WELFARE
TRUST, SETTLOR TRUSTEE

Shri Devendra Kumar Rai L

SIGNED AND DELIVERED by the within named:
SHREE SHREE BHAGWAT RAl MEMORIAL EDUCATIONAL & WELFARE
TRUST, TRUSTEES ¥

Saurabh Kumar Rai TRUSTEE @'(‘T HFIR T
\MWMM Lakshmi Rai TRUSTEE {}Wmﬂ?—m
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